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Date: November 19, 2024

’l‘O,

National Stock Exchange of India Limited

Exchange Plaza, Sth Tloor, Plot No: C/1, G Block,

Bandra Kurla Complex, Bandra (E),
Mumbai — 400 051.
Scrip Symbol: AARVEEDEN

Vivro Financial Services Private Limited
Regd. Office :

Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center,
Paldi, Ahmedabad, Gujarat, India - 380 007

Tel.: + 91(79) 4040 4242

www.vivro.net

1o,

BSE Limited

Phiroze Jejeebhoy Towers,
Dalal Street,

Mumbai — 400 001

Scrip Code: 514274

Sub: Submission of Pre-offer Advertisement pursuant to the provisions of Regulation 18(7) of SEBI
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 (“SEBI (SAST) Regulations)

Ref.: Open Offer for the acquisition of up to 60,99,548 (Sixty Lakhs Ninety-Nine Thousand Five Hundred
Forty Eight) Equity Shares of Aarvee Denims and Exports Limited (“Target Company”) at an Offer
Price of X 41/- (Korty One only) per Equity Share by Jaimin Kailash Gupta (“Acquirer”) along with
Tarachand Gangasahay Agrawal (“PAC 1”) and Qmin Industries Limited (“PAC 2”) (“Open Offer”).

Dear Sir/Madam,

With reference to the captioned subject, the Pre-Offer Advertiscment is published today i.c., on Tucsday, November
19, 2024 pursuant to Regulation 18(7) of SEBI SAST Regulations, in the following newspaper:

S. No. Ncwspapeil Language = ‘Edition
1. Financial Express English All
2 Jansatta Hindi All
3. Navshakti Marathi Mumbai

Please find enclosed a copy of the Pre-offer Advertisement for your reference and records. Request you to disseminate
the said information on your website.

Thanking you,

Yours Faithfully,

Jayesh Vithlani
SVP—Capital Markets
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For, Vivro Financial Services Prj
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION
OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (“SEBI (SAST) REGULATIONS”) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

=»es AARVEE DENIMS AND EXPORTS LIMITED

Registered Office: 191, Shahwadi, Narol-Sarkhej Highway, Nr. Old Octroi Naka, Narol, Ahmedabad 382405. | Tel No.: +91-79-30417000, 30017000
Fax No.: +91-79-30417000, 30017000 | Email id: info@aarveedenims.com | website: www.aarveedenims.com | CIN: L17110GJ1988PLC010504

OPEN OFFER FOR THE ACQUISITION OF UP TO 60,99,548 (SIXTY LAKHS NINETY NINE THOUSAND FIVE HUNDRED FORTY EIGHT) FULLY PAID-UP

EQUITY SHARES OF FACE VALUE OF < 10/- EACH (“EQUITY SHARES”) REPRESENTING 26.00 % OF EQUITY SHARE CAPITAL OF AARVEE DENIMS AND

EXPORTS LIMITED (“TARGET COMPANY”) FROM THE PUBLIC SHAREHOLDERS BY JAIMIN KAILASH GUPTA (“ACQUIRER”) ALONGWITH TARACHAND

GANGASAHAY AGRAWAL (“PAC 1”) AND QMIN INDUSTRIES LIMITED (“PAC 2”) (“PAC 1 AND PAC 2 HEREINAFTER TOGETHER REFERRED TO AS

PERSONS ACTING IN CONCERT “PACS”) PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1) AND REGULATION 4 READ WITH OTHER

APPLICABLE PROVISIONS OF THE SEBI (SAST) REGULATIONS (THE “OPEN OFFER” OR “OFFER”).

This pre-offer advertisement in accordance with regulation 18(7) of the SEBI (SAST) Regulations cum corrigendum to the DPS (as defined below) and LOF (as

defined below) (“Pre-Offer Advertisement”) is being issued by Vivro Financial Services Private Limited, the Manager to the Offer (“Manager to the Offer” or

“Manager”), for and on behalf of the Acquirer and the PACs, in compliance with Regulation 18(7) and other applicable provisions of the SEBI (SAST) Regulations.

This Pre-Offer Advertisement should be read in continuation of and in conjunction with:

(a) the Public Announcement dated September 5, 2024 (“PA”);

(b) the Detailed Public Statement that was published in in Financial Express (English) (All Editions), Jansatta (Hindi) (All Editions), Financial Express (Gujarati)
(Ahmedabad Edition) and Navshakti (Marathi) (Mumbai Edition) (“Newspapers”) on September 12, 2024 (“DPS”);

(c) the Draft Letter of Offer dated September 20, 2024 (“DLOF”); and

(d) the Letter of Offer dated November 06, 2024 along with the Form of Acceptance-cum-Acknowledgement (“LOF”) (the PA, DPS, DLOF and LOF are herein

collectively referred to as ‘Offer Document’).

This Pre-Offer Advertisement is being published in all Newspapers in which the DPS was published.

For the purpose of this Pre-Offer Advertisement:

(a) “Identified Date” means November 05, 2024, being the date falling on the 10th (Tenth) Working Day prior to the commencement of the Tendering Period; and

(b) “Tendering Period” means the 10 (Ten) Working Days period from Thursday, November 21, 2024, to Wednesday, December 04, 2024, (both days inclusive)

within which the Public Shareholders may tender their Equity Shares in acceptance of the Offer.

Capitalized terms used but not defined in this Pre-Offer Advertisement shall have the meanings assigned to such terms in the LOF.

The Public Shareholders of the Target Company are requested to note the following information related to the Offer:

1. Offer Price: The Open Offer Price is made at % 41/- (Rupees Forty One Only) per Equity Share, payable in cash and there has been no revision in the Offer
Price. For further details relating to the Offer Price, please refer to paragraph 6.1 (Justification of Offer Price) on page 27 of the LOF.

2. Recommendations of the Committee of Independent Directors (“IDC”): The IDC Recommendation was approved on Tuesday, November 12, 2024 and
published on Wednesday, November 13, 2024 in the same Newspapers in which the Detailed Public Announcement was made. The IDC is of the opinion
that the Offer Price to the Public Shareholders of the Target Company is fair and reasonable in terms of the SEBI (SAST) Regulations. However, the Public
Shareholders of the Target Company should evaluate the Open Offer and market performance of the Target Company’s Equity Shares and make their own
informed decisions with respect to the Open Offer.

3.  Other details of the Offer

3.1. The Open Offer is being made under Regulation 3(1) and 4 of the SEBI (SAST) Regulations to the Public Shareholders of the Target Company.

3.2. This Offer is not a competing offer in terms of Regulation 20 of the SEBI (SAST) Regulations and there has been no competing offer as on the date of this LOF.
The Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19 of SEBI (SAST) Regulations.

3.3. The dispatch of the LOF to the Public Shareholders as on the Identified Date i.e., November 05, 2024, in accordance with Regulation 18(2) of the SEBI (SAST)
Regulations has been completed through email on November 08, 2024 and through speed post on November 08, 2024. It is clarified that all the Public
Shareholders whose names do not appear in the register of members of the Target Company as on the Identified Date (even if they acquire Equity Shares or
if they become shareholders of the Target Company after the Identified Date) or those who have not received the LOF are eligible to participate in the Offer
(except the Acquirer, PAC and Promoters and Promoter Group of the Target Company).

3.4. APublic Shareholder may participate in the Offer by approaching their Selling Broker and tender the Equity Shares in the Offer as per the procedure mentioned
in the LOF.

3.5. Public Shareholders of the Target Company may download the LOF from the website of SEBI (www.sebi.gov.in), BSE (www.bseindia.com), NSE (www.
nseindia.com), Manager to the Offer (https://www.vivro.net/) or obtain a copy of the same from Link Intime India Private Limited (“Registrar to the Offer”)
on providing suitable documentary evidence of holding of the Equity Shares of the Target Company.

3.6. Tendering in case of non-receipt/non-availability of LOF: In case of non-receipt/non-availability of LOF / the Form of Acceptance-cum-Acknowledgement,
Public Shareholder may participate in the Offer by providing their application in plain paper in writing signed by all shareholder(s), stating their name, address,
and number of Equity Shares held, client ID number, DP name, DP ID number, Folio number, Distinctive number, number of Equity Shares being tendered and
accompanied with other relevant documents as mentioned in the LOF. Such Public Shareholders have to ensure that their order is entered in the electronic
platform to be made available by BSE before the closure of the Tendering Period.

. The procedure for tendering the Equity Shares in the Offer is as below:

4.1. In case of Equity Shares held in physical form:

Public Shareholders holding Equity Shares in physical form may participate in the Offer by approaching their respective Selling Broker along with complete
set of relevant documents for verification procedures to be carried out, including (i) original share certificate(s); (ii) valid share transfer form(s), i.e., Form
SH-4, duly filled and signed by the transferors (i.e., by all registered shareholders in same order and as per the specimen signatures registered with the
Target Company) and duly witnessed at the appropriate place; (iii) self-attested copy of the shareholder’s PAN Card; (iv) Form of Acceptance duly completed
and signed in accordance with the instructions contained therein, by sole/joint Public Shareholders whose name(s) appears on the share certificate(s) in
the same order in which they hold Equity Shares; and (v) any other relevant documents such as power of attorney, corporate authorization (including board
resolution/specimen signature), notarized copy of death certificate and succession certificate or probated will, if the original shareholder has deceased, etc.,
as applicable. For further details kindly refer the paragraph 8.11 on page 34 of the LOF.

4.2. In case of Equity Shares held in dematerialised form:

Public Shareholders holding Equity Shares in dematerialised form may participate in the Offer by approaching their respective Selling Broker and
providing the details of Equity Shares they intend to tender in the Offer. Public Shareholders holding Equity Shares in demat mode are not required to fill any
Form of acceptance-cum-Acknowledgement unless required by their respective Selling Broker. For further details kindly refer the paragraph 8.10 on page 33
of the LOF.

5. Inaccordance with Regulation 16(1) of the SEBI (SAST) Regulations, the DLOF was submitted to SEBI on September 20, 2024. SEBI vide its letter bearing
reference number no. SEBI/HO/CFD/CFD-RAC-DCR1/P/0W/2024/34254/1 dated October 31, 2024, issued its Comments on the DLOF in terms of Regulation
16(4) of SEBI (SAST) Regulations (“SEBI Observation Letter”). The comments specified in the SEBI Observation Letter have been incorporated in the LOF.

6. Material changes: The comments specified in the SEBI Observation Letter and certain changes (occurring after the date of the PA and/or DPS) which may
be material have been incorporated in the LOF and are more particularly disclosed below:

6.1. Pursuant to BSE notice no. 20241108-19 and NSE circular no 154/2024, each dated November 08, 2024; Wednesday, November 20, 2024 being trading
holiday in view of Assembly General Elections in Maharashtra, the Offer schedule has been changed and will now open on Thursday, November 21, 2024 and
close on Wednesday, December 04, 2024. Accordingly, the schedule of activities as mentioned in the LOF has been updated and shall be now read as per
point no. 8 of this Pre-Offer Advertisement.

6.2. Note no. (2) of section Il of the DPS has been updated as follows:

“Except PACs, there are no other person acting in concert with the Acquirer for the purpose of this Open Offer. While persons may be deemed to be acting
in concert with the Acquirer and/or the PACS in terms of Regulation 2(1)(q)(2) of the SEBI (SAST) Regulations, however, such deemed PACS are not acting in
concert with the Acquirer and/or the PACs for the purposes of this Open Offer, within the meaning of Regulation 2(1)(q)(1) of the SEBI (SAST) Regulations.”

6.3. The following clause has been incorporated at 3.2.18 of the LOF:

“There are no directions subsisting or proceedings pending or any statutory approval pending against the Manager to the Offer under SEBI Act, 1992 and
regulations made there under, also by any other Regulator. Further, there are no penalties levied by SEBI, RBI or Stock Exchanges against the Manager to
the Offer. Further, Link Intime India Private Limited has confirmed vide their e-mail dated October 15, 2024 that there has been no penalty imposed by SEBI
during the last five years, except in the case of an adjudication order no. Order/BM/JR/2022-23/ 23296 — 23297 dated 31 January 2023 in the matter of
complaint by Pushpaben Rasiklal Patel and amount of Rs 1 Lakh penalty has been paid by Link Intime Indlia Private Limited.”

6.4. The following clause has been incorporated at clause no. 5.14 of the LOF:

“The Target Company is in compliance with the listing requirements and no punitive action has been taken by Stock Exchanges against the Target Company.”

6.5. The following clause has been incorporated at clause no. 5.15 of the LOF:

“There are no directions subsisting or proceedings pending or any Statutory approval pending against the Target Company, its directors or promoters under
SEBI Act, 1992 and regulations made there under, also by any other Regulator. Further, there are no penalties levied by SEBI, RBI or Stock Exchanges against
the Target Company, its directors or promoters. Further, there are no instances of non-compliance or delayed compliance under Regulation 29, 30 and 31
of the SEBI (SAST) Regulations by the Target Company in the last 8 financial years.”

7. Details regarding the status of the Statutory and other approvals
As on the date of the LOF, there are no statutory or other approvals required to acquire the Equity Shares by the Acquirer validly tendered pursuant to this Open
Offer. However, in case of any statutory approvals are required or become applicable prior to completion of the Offer, the Offer would be subject to the receipt
of such statutory approvals.

8. Schedule of Activities:

Activities Original Day and Date Revised Day and Date

Issue of Public Announcement

Thursday, September 05, 2024

Thursday, September 05, 2024

Publication of this DPS in newspapers

Thursday, September 12, 2024

Thursday, September 12, 2024

Last Date of filing of Draft Letter of Offer with SEBI

Friday, September 20, 2024

Friday, September 20, 2024

Last date for Public Announcement for competing offer

Monday, October 07, 2024

Monday, October 07, 2024

Last date for receipt of comments from SEBI on the draft letter of offer (in
the event SEBI has not sought clarification or additional information from the
Manager to the Offer)

Tuesday, October 15, 2024

Thursday, October 31, 2024

Identified Date

Thursday, October 17, 2024

Tuesday, November 05, 2024

Last date for dispatch of the Letter of Offer to the Public Shareholders

Thursday, October 24, 2024

Tuesday, November 12, 2024

Last date by which a committee of independent directors of the Target
Company is required to give its recommendation to the Public Shareholders of
the Target Company for this Offer

Monday, October 28, 2024

Thursday, November 14, 2024

Last date for upward revision of the Offer Price and/or the offer Size

Tuesday, October 29, 2024

Monday, November 18, 2024

Date of publication of opening of Open Offer public announcement in the
newspaper in which DPS has been published

Wednesday, October 30, 2024

Tuesday, November 19, 2024

Date of commencement of Tendering Period (“Offer Opening Date”)

Thursday, October 31, 2024

Thursday, November 21, 2024

Date of Closure of Tendering Period (“Offer Closing Date”)

Thursday, November 14, 2024

Wednesday, December 04, 2024

Last date of communicating of rejection/acceptance and completion of
payment of consideration for accepted tenders or return of unaccepted shares

Friday, November 29, 2024

Wednesday, December 18, 2024

Last date for publication of post Open Offer public announcement in the
newspaper in which DPS has been published

Friday, December 06, 2024

Thursday, December 26, 2024

Last Date of Filing the Final report to SEBI

Friday, December 06, 2024

Thursday, December 26, 2024

To clarify, the actions set out above may be completed prior to their corresponding dates subject to compliance with the SEBI (SAST) Regulations.

9. The Acquirer and PACs accept full responsibility for the information contained in this Pre-offer Advertisement (other than such information as has been
obtained from the public sources or provided by or relating to and confirmed by the Target Company) and undertake that they are aware of and will comply
with their obligations under the SEBI (SAST) Regulations in respect of this Offer.

10. The Pre-Offer Advertisement would also be available on the SEBI website at www.sebi.gov.in and on the website of the Manager to the Offer at www.vivro.net.

MANAGER TO THE OFFER REGISTRAR TO THE OFFER

VIVRO LINKIntime

VIVRO FINANCIAL SERVICES PRIVATE LIMITED LINK INTIME INDIA PRIVATE LIMITED

Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi, C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai — 400 083,
Ahmedabad - 380007. Gujarat. India. | Tel No.: 079- 4040 4242 Maharashtra, India. | Tel. No.: +91-8108114949

Email: investors@vivro.net | Website: www.vivro.net Email: aarvee.offer@linkintime.co.in | Website: www.linkintime.co.in

SEBI Reg. No.: MB/INM000010122 | Contact Person: Shivam Patel SEBI Reg. No.: INR000004058 | Contact Person: Pradnya Karanjekar

For and on behalf of the Acquirer and the PACs:

For, Qmin Industries Limited

Sd/- Sd/- Sd/-
Jaimin Kailash Gupta Tarachand Gangasahay Agrawal Khushant Gupta (Director)
Acquirer PAC-1 PAC- 2

Place: Ahmedabad, Gujarat
Date: November 18, 2024 AdBaaz
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AGGRAVATES EMPLOYEE STRESS

Remote working saves costs
but dents teamwork: Study

MANU KAUSHIK
New Delhi, November 18

REMOTE WORKING HAS led
to savings of more than 25%
in office rentals and costs
involved in meeting clients,
according to a survey by the
Confederation of Indian
Industry (CII) and the Faculty
of Management Studies
(FMS).

According to the survey,
remote working has enabled
quite a significant reduction
in commuting stress for
employees,leading to greater
energy levels. The study

SHORT-TERM BOON, LONG-TERM BANE
Home/remote working ﬁ_jl Home/remote working

practices were adopted
before the outbreak of
Covid-19*

No Yes

Number of days in a week employees
are expected to come to office

I No. of companies

3 |
1E l!

practices have continued
to be used after the end
of the pandemicA

29

ﬁ

5
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0| 1

25335
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teamwork and that it can hin-
derthe development and sus-
tenance of organisational
culture.

The study highlights the
positive impact of hybrid
work on the macro-environ-
ment. Given that global
warming and environmental
damage are now a key con-
cern of everyone, remote
working may help reduce the
carbon footprint and pro-
mote the achievement of
environmental, social, and
governance (ESG) goals. “The
ability to hire employees
from spatially dispersed loca-

Ikl LT

Registered Office: 191, Shahwadi, Narol-Sarkhe| Highway, Nr. Old Octrol Naka, Narol, Ahmedabad 382405, | Tel No.: +91-79-30417000, 30017000

Fax No.; +91-79-30417000, 30017000 | Email id: info@a

WWW.FINANCIALEXPRESS.COM

18 BACK PAGE FINANCIAL EXPRESS

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION
OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, (“SEBI (SAST) REGULATIONS") FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

= AARVEE DENIMS AND EXPORTS LIMITED

veadenims.com | website; www.aa gnims.com | CIN: L17110GJ1988PLCO10504

OPEN OFFER FOR THE ACQUISITION OF UP TO 60,939,548 (SIXTY LAKHS NINETY MINE THOUSAND FIVE HUNDRED FORTY EIGHT) FULLY PAID-UP
EQUITY SHARES OF FACE VALUE OF T 10/- EACH ("EQUITY SHARES") REFRESENTING 26.00 % OF EQUITY SHARE CAPITAL OF AARVEE DENIMS AND
EXPORTS LIMITED (“TARGET COMPANY") FROM THE PUBLIC SHAREHOLDERS BY JAIMIN KAILASH GUPTA {"ACQUIRER") ALONGWITH TARACHAND
GANGASAHAY AGRAWAL (“PAC 17) AND OMIN INDUSTRIES LIMITED (“PAC 2") ("PAC 1 AND PAC 2 HEREINAFTER TOGETHER REFERRED TO AS
PERSONS ACTING IN CONCERT "PACS") PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1) AND REGULATION 4 READ WITH OTHER
APPLICABLE PROVISIONS OF THE SEBI (SAST) REGULATIONS (THE “OPEN OFFER™ OR “OFFER").

This pre-offer advertisement in accordance with regulation 18(7) of the SEBI (SAST) Regulations cum corrigendum fo the DPS (a5 defined befow) and LOF (as

defined below) ("Pre-0fer Adverlisement”) |5 being issued by Vivro Financial Services Private Limited. the Manager 1o the Offer (“Manager ta the Offer” or

“Manager”), for and on behalf of the Acguirer and the PACS, in compliance with Regulation 18(7) and other applicable pravisions of the SEBI {(SAST) Regulations.

This Pre-Dffer Advertisement shoukd be read in continuation of and in conjunction with:

(a} the Public Announcement dated September 5, 2024 ("PA”),

(b} the Detailed Public Statement that was published in in Financial Express (English) (AR Editions), Jansatta (Hindi) {All Editions), Financial Express (Gujarati)
[Ahmedabad Edition) and Navshakti (Marathi) (Mumbal Edition) (“Newspapers™) on September 12, 2024 (“DPS"),

(c) the Draft Letter of Offer dated September 20, 2024 ("DLOF™); and

(d) the Letter of Offer dated Novermber 06, 2024 along with the Form of Acceptance-cum-Acknowiedgement (“LOF") (the PA, DPS, DLOF and LOF are hersin
collectively referred to as "Offer Document')

This Pre-Offer Advertisement is being published in all Newspapers in which the DPS was published.

For the purpose of this Pre-0fter Advertizement:

(@} “identified Date” means November 05, 2024, being the date faliing on the 10th (Tenth) Working Day prior o the commencement of the Tendering Period; and

() “Tendering Period™ means the 10 (Ten) Working Days period from Thursday, November 21, 2024, 1o Wednesday, December 04, 2024, (both days inclusive)
within which the Public Shareholders may tender their Equity Shares in acceptance of the (ffer,

Capitalized terms used butl not defined in this Pre-Offer Advertisement shall hava the meanings assigned to such terms in the LOF

The Public Shareholders of the Target Company are reguested to note the following Infarmation refated to the Offer:

pointed out that while work-
from-home has tangible ben-
efits for both employers and

tions may also help to pro- 1. Oifer Price: Tha Open Offer Price is made at ¥ 41/- (Rupees Forly One Ormly) per Equity Share, payable in cash and there has been no revision in the Offer
mote more balanced geo- Price. For further details relating to the Offer Price, please refer 1o paragraph 6.1 (Justification of Offer Price) on page 27 of the LOF

graphical development, in 2. Recommendations of the Committee of Independent Directors ("IDC™): The IDC Recommendation was approved on Tuesday, November 12, 2024 and

Number of days arrangement

*Sample size - 115; ASample size - 114; Source: CII-FMS study

employees in the short term,
it may lead to some losses in
the long run. These losses are
intangible in nature.
“Oursurvey findings indi-
cate that remote working
may be less effective for fos-
tering communication and
teamwork compared to tradi-
tional office-based work
practices, thereby posing dif-
ficulties in creating and sus-
taining collaborative work
cultures.This factorisworthy

of serious consideration
when  designing work
arrangements,” it said. In
addition, hybrid working
entails anumber of disadvan-
tages for both employers and
employees. For employees,
flexibility in scheduling
home working permits is
proving to be problematic for
those unable to maintain self-
discipline. Many employees
report a lack of dedicated,

undisturbed workspaces at
home. Also, remote working
has led to difficulty in sepa-
rating work and personal life
which has led to increased
stress for some employees.
On the organisational
side, respondents in the sur-
vey said that remote working
has led to less effective com-
munication. Many respon-
dents think that remote
working is detrimental to

addition to alleviating pres-
sures of various kinds on
major metropolitan areas,”
the study noted.

Clland FMS surveyed 115
companies operating in a
variety of sectors such as
technology and IT (13%),
healthcare and pharmaceuti-
cals (10.4%), manufacturing
and industrial (10.4%), con-
sulting and professional ser-
vices (10.4%), and energy
(8.7%).

published on Wednesday, November 13, 2024 in the same Newspapers In which the Detailed Public Announcement was made. The IDC is of the opinion
that the Offer Price to the Public Shareholders of the Target Company is fair and reasonable in terms of the SEBI (SAST) Requiations. However, the Public
sharehoiders of the Target Company should evaluate the Open Offer and market performance of the Target Company's Equity Shares and make their awn

informed decisions with respact to the Open Offer

3. Other details of the Offer

3.1, The Open Offer is being made under Regulation 3{1) and 4 of the SEBI (SAST) Regulations to the Public Sharehobders of the Target Company

3.2, This Offer is not @ competing offer in terms of Regulation 20 of the SEBI {(5AST) Regulations and there has been no competing offer as on the date of this LOE
The Offer is not conditional upon any minimum leved of acceptance in terms of Reguiation 19 of SEBI (SAST) Regulations

4.3, The dispatch of the LOF to the Public Shareholders as on the Identified Date Le., Novembar 05, 2024, in accordance with Regulation 168(2) of the SEBI (SAST)
Requlations has been completed through emall on November D8, 2024 and through speed post on November 08, 2024, It is clanfied that ali the Public
ahareholders whose names do not appear in the register of members of the Target Company as on the ldentified Date (even if they acquire Equity Shares or
if they become sharehoiders of the Target Company after the Identified Date) or those who have not received the LOF are eligible to participate in the Offer

(excapt the Acguirer, PAC and Promoters and Promoter Group of the Target Company)

3.4. A Public Shareholder may participate in the Offer by approaching their Selling Broker and tender the Equity Shares in the Otfer as per the procedure mentioned

In the LOF

3.5. Public Shareholders of the Targel Company may download the LOF from the website of SEBI (www.sebi.govin), BSE (www.bseindia.com), NSE (www.
nseindia.com), Manager to the Offer (https./‘www.vivro.net’) or obtain a copy of the same from Link Intime India Private Limited (“Registrar to the Offer™)
on providing suifable documentary evidence of holding of the Equity Shares of the Target Company.

4.6. Tendering in case of non-receipt/non-availability of LOF: In case of non-receipt/non-availability of LOF / the Form of Acceptance-cum-Acknowladgamant,
Public Shareholder may participate in the Offer by providing their application in plain paper in writing signed by all shareholder(s), stating their name, address,
and number of Equity Shares hald, cfient ID numbaer, DP nama, OP 1D number, Folio number, Distinctive number, number of Equity Shares baing tendered and
accompanied with other relevant documents as mentioned in the LOF Such Public Shareholders have to ensure that their order is entered in the elecironic
platform 1o be made avaitable by BSE before the closure of the Tendering Pariod.

4. The procedure lor tendering the Equity Shares in the Offer is as below:

4.1. Incase of Equity Shares held in physical form:

Public Shareholders holding Equity Shares in physical form may participate in the Offer by approaching their respective Selling Broker along with complete
sef of relevant documents for venfication proceduras to be carmed out, includimg (1) original share certificata(s); (i) valid share transfer form(s), L.&., Farm
SH-4, duly filied and signed by the transferors (e, by all registered sharefolders in same order dnd as per the specimen signafures reqistersd with the
Targef Company) and duly witnessed at the appropnate place; (i) seif-attested copy of tha shareholder's PAN Card; (iv) Form of Acceptance duly completed
and signed in accordance with the instructions contained therain, by solefoint Public Shareholders whose name(s) appears on the share certificate(s) in
the same order in which they hold Equity Shares; and (v) any other relevant documents such as power of aftorney, corporate authorizaton (including: board
resolution/specimen slgnature), notarzed copy of death certificate and succession certificate or prabated will, if the original shareholder has deceased, elc.,
a5 appiicable. For further details kindly refer the paragraph 8.11 on page 34 of the LOE

4.2, In case of Equity Shares held in demalerialised form:

Public Shareholders holding Equity Shares in dematerialised form may parficipate in the Offer by approaching their respective Selling Broker and
providing the details of Equity Shares they intend to tender in the Offer. Public Shareholders holding Equity Shares in demat mode are not required fo fill any
Form of acceptance-cum-Acknowledgement unless raquired by their respective Selling Broker. For further details kindly refer the paragraph 8.10 on page 33
of the LOF

5. In accordance with Regulation 16(1) of the SEBI (SAST) Regulations, the DLOF was submitted to SEBI on September 20, 2024, SEBI vide its letter bearing
reference number no. SEBYHO/CRD/CFD-RAC-DCR1/P/OW/2024/34254/1 dated October 31, 2024, issued its Comments on the DLOF in terms of Regulation
16(4) of SEBI {SAST) Regulations ("SEBI Dbservation Letter”). The commenis specified in the SEBI Observation Letter have been incorporated in the LOF

6. Material changes: The comments specified in the SEBI Observation Letter and certain changes (occurring after the date of the PA and/or DPS) which may

_ ] =i " b material have been incorporated in the LOF and are more particulariy disclosed below:
HELIE ﬁ.HE _' ¢ 0 N :. : Fr— 6.1. Pursuant to BSE notice no. 20241108-19 and NSE circular no 154/2024, each dated Movember 08, 2024; Wednesday, November 20, 2024 being trading
: i : holiday in view of Assembly General Elections in Maharashira, the Offer schedule has been changed and will now open on Thursday, November 21, 2024 and
e . ciose on Wednesday, December 04, 2024. Accordingly, the schedule of activities as mentioned in the LOF has been updated and shall be now read as per
Prisserits 1 e point no. & of this Pre-Offer Advertisement

The Incdicnt EXPRESS
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The fﬂdiﬂllm 6.2. Note no. (2) of section Il of the DPS has been updated as folkows:
“Except PACS, there are no olther person acting in concer! with the Acguirer for the purpose of itws Open Oifer. While persons may be deemed o be aching
Aq D A in cancert with the Acguirer andlor the PACs in ferms of Reguiation 2(1)(q)(2) of the SEBI (SAST) Reguiakions, however, such oeemed PACS are nof acting in
concert with the Acquirer andior the PACS for the purpases of this Open Offer, willin the imeaning of Regulalion 2(1)(q)(1) of the SEBI (SAST) Regulations.”
FA R E E D ZA KA R I A AT A D DA 6.3, The following clause has been incorporated at 3.2.13 of the LOF:

Aeisciglem Paitndi b mjnii e Partie

@ o

“There are no directions subsishing or proceedings pending or any Slalulovy approval pending against the Manager o the Offer under SEBT Act. 1992 and
reguiations made there under, also by any other Reguiator, Further, there are no penaities levied by SEBI, BB or Stock Exchanges against e Manager fo
tte Cffer, Further, Link Infime india Povate Limited has confirmed vide their e-mal dated October 15, 2024 thal there has been no penalty imposed by SEB!
guring the fast five years, axceptin fhe case of an adjudication order no. Order8BMIJRI2022-23] 23206 — 23297 dated 37 January 2023 in the mafter of
complaint by Pustipaben Rasikial Palel and amount of As 1 Lakh perally has been paid by Link Infime india Private Limited.”

6.4, The following clausa has been incorporated at clause no. 5.14 of the LOF;
“The Targe! Company is in compliance with the lisking requirements and no puritive action has been faken by Stock Exchanges against the Targe! Company, ™

StUdy: Climate 8.5. The following clause has been incorporated at clause no. 5.15 of the LOF;

o
NO ° O f I I l dl a I l Stude I . t S . "There are no directrons subsisiing or proceedings pending or amy statutorny approval pending against the Target Company, ifs directors or promoters under
C h an g e be h N d SEBI Act, 1992 and reguiations made there under, aiso by any other Reguialor. Further, there are no penallies levied by SEBI, RBI or Stock Exchanges against
([ o ° - : ; ;
O () ne-ﬁfth Of of the SEBY (SAST) Reguiations by the Target Company in the last & fnancial years.”
1 I l r]_ S ‘ S O , ‘ a S 7. Details regarding the stalus of the Statutory and other approvals

the Target Company fts directors or promoters. Further, there are no instances of non-compliance or delayed compliance under Reguiation 29, 30 and 37
d eng ue cases Az on the date of the LOF there are no statutory or other approvals required to acquire the Equity Shares by the Acquirer validly tendered pursuant to this Open

Foreign policy expert, author and CNN news host Fareed Zakaria in conversation with
Anant Goenka, Executive Director, The Indian Express Group, and Shubhajit Roy,
Diplomatic Editor, at the Express Adda in Mumbai on Monday

SANKHADEEP BANERJEE

o , Offer. However, in case of any statutory approvals are required or become applicable prior to completion of the Offer, the Offer would be subject to the receipt
PRESS TRUST OF INDIA of such statutory approvals.
lna S a e r y e ars New Delhi, November18 | |5 schedule of Activities:
Activities Original Day and Date Revised Day and Date
CLIMATE CHANGE COULD be g Y y

Issue of Public Announcement
Publication of this DPS in newspapers |
Last Date of 11I|rug “of Draft Letter of Offer with SEB|

Last date for Public Announcement for competing offer

Last date for receipt of comments from SEBI on the draft letter of offer {in
the event SEBI has not sought clarfication or additional information from the Tuesday, Uctober 15, 2024
Manapar to the Offer) .
Identified Date Thursday, October 17, 2024 |
Last date for dispalch of the Letter of Offer to the Public Shareholders Thursday, Detober 24 2024
Last date by which a commitlee of Independent directors of the Target
Company & reguired 1o give its recommendation to the Public Shareholders of
thit Target Company for this Offer

Last date for upward revision of the (ffer Price and/or the offer Size

Date of publication of opening of QOpen Offer public announcement in the
_newspaper in which DPS has been published .
Date of commencement of Tendering Perlod (“0fter Opening Date™) |
Date of Closure of Tenderng Period (“Otfer Closing Date™) |
Last date of communicating of rejection/acceptance and compdetion of
payment of consideration for accepted tenders or return of unaccepted shares
Last date fur publicatiun of post Dpen Offer public announcemant in the

Thursday, September 05, 2024
Thursday, September 12, 2024
FnrJay.r Seplember ED 2024
Monday, October 07, 2024

Thursday, September 05, 2024
Thursday, Septembar 12, 2024
Friday, Septembear EI:] 5024 |
Monday, October 07, 2024

MANU KAUSHIK
New Delhi, November 18

responsible for nearly one-
fifth of the current dengue
cases in the global population,
with the potential to increase
instances of the disease by an

UNITED IN STATES

Growth over

THE NUMBER OF Indian stu- previous year (%) Number of students
dents going to the US for =

higher studies has reached a India 123.5 | W 0,77398 4 ditional 40-60% by 2050,

new peak,with 331,602 enrol- china -2 |GG 331602 according to a new study.

ments in the academic year  goyth Korea 1.6 B 59 These findings, from
2023-24. The 2024 Open researchersat Stanfordand Har-
Canada 0.4 [ 28,998

Doors report on international . vard Universities, provide the
educational exchange (IIE) Taiwan = 6.1 - 23,157 mostdefinitive evidencetodate
revealed that Infilia sent23.3% vietnam 0.8 [l 22,066 that clin.la}te changeisa majgr
more students in the last aca- Nigeria B3 - 50.029 factordriving theglobal surgein
demicyear as compared to the 'ger — ' mosquito-borne diseases. The
previous year. Bangladesh '26.1 [lll1,7099 study was presented at the

] India also o;zertook China Brazil 5.3 16877
after a gap of 15 years to N,
become the largest sender of Nepal [10.9" Il 16,742 &-ﬂ
international students to the

Thursday, October 31, 2024

~ Tuesday, Novembar 05, 2024
Tuesday, November 12 2024

Manday, October 28, 2024 Thursday, November 14, 2024

Tuesday, October 29, 2024
Wadnesday, October 30, 2024

Thursday, October 31, 2024
Thursday, November 14, 2024

Friday. November 29, 2024

Monday, November 18, 2024
Tuesday, November 189, 2024

Thursday, November 21, 2024
Wednesday, December 04, 2024

Wednesday, December 18, 2024

annual meeting of the American
Society of Tropical Medicineand
Hygiene.“We looked at data on
dengue incidence and climate

Figures for academic year 2023-24 Source: Open Doors

Friday, December 06, 2024 Thursday, December 26, 2024

US. Overall, the report shows
that the US colleges and uni-
versitiesenrolled 1,126,690in
2023-24 — an all-time high
for foreign enrolments in the
US and a 7% increase over the
previous academic year.
Experts said that a con-
duciveimmigration policyand
the strong bilateral/commu-
nity-level relations between
India and the US are fuelling
this surge. “As compared to
China, more Indian students
prefer to stay back in the US
after their studies. This is con-
tributing to their economic
growth, and hence the US is
more welcoming of the Indian
students than Chinese stu-
dents. Also, China used to
encourage its students to
study in the US, which has
slowed down considerably

over the year,” said Karunn
Kandoi, founder and CEO of
Vidysea Education.

Study abroad consultants
said that despite the impend-
ing changein the government,
the strong growth seen over
the past few years is likely to
continue. “We expect the
growth in student enrolments
to remain robust even as
there’sascepticismaround the
second term of Donald Trump
as President,” the head of a
study abroad platform said.

Inhis previous term, Trump
came down heavily on illegal
immigration,and broughtina
spate of immigration policies
thataffected the highly-skilled
professionals and students
holding H1B visas and the

holders of H-4 visas issued to
the immediate family mem-
bers of the H-1B visa-holders.

In a note, IIE’s head of
research,evaluation and learn-
ing Mirka Martel said that
multiple factors contribute to
the change in international
student numbers,and many of
these factors indicate that
international enrolments,
especially in emerging market
economies, will continue to
increase. “Most of these coun-
tries,such asIndia,Bangladesh
and Nigeria, have expanding
tertiary-age populations and
fewer options for higher edu-
cation. As a result, growing
numbers of students from
these countries are looking to
the US to study,” she said.

variation across 21 countries in
Asia and the Americas and
found that there is a clear and
direct relationship between ris-
ing temperatures and rising
infections,” said senior author
Erin Mordecai,an infectious dis-
ease ecologist at Stanford.

“Our findings indicate that
historical climate change has
already increased dengue inci-
dence by 18% in the study
region, and projections suggest
a potential increase of 40-to-
60% by mid-century, depend-
ingonthe climatescenario,with
some areas seeing increases of
up to 200%,’the authorswrote.

According to the World
Health Organisation, the
increasingly warm and humid
conditions driven by climate
change are facilitating the
spread of dengue.

financialexp.epaprin
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Last Date of Fqlmg the Final repnrt to SEEI

with their obligations under the SEBI (SAST) Requiations in respect of this Offer.

10. The Pre-Uffer Advertisement would aiso be available on the SEBI websita at www.sebi.gov.in and on the website of the Manager to the Offer at www.vivro.net.

Friday, December 06, 2024

Ta clarify, the achons sel out above may be compleled prior to their r:.:lr.rr*spunn'.lﬁg dafes subject fo comphance with rhe :&.EEJ' (SAST) Reguiahons.

9. The Acquirer and PACs accept full responsibility for the information contained in this Pre-offer Advertisement (ofher than such infarmahion as has been
obfained from the pubiic sources or provided by or relating fo and confirmed by the Targe! Company) and undertake that they are aware of and will comply

Thursday, December 26, 2024

MANAGER TO THE OFFER

REGISTRAR TO THE OFFER

VIVRO

VIVRO FINANCIAL SERVICES PRIVATE LIMITED

Vivra House, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Paldi,
Ahmedabad - 360007. Gujaral India. | Tel No.: 079- 4040 4242
Email: investorsd@vivro.ngt | Website: www.vivro.net

SEBI Reg. No.: MB/INMOOOD10122 | Contact Person: Shivam Patel

L!NKIntime

LINK INTIME INDIA PRIVATE LIMITED
C-101, 1st Hoor, 247 Park, L.B.S: Marg, Vikhroli {(West), Mumbai - 400 083,
Maharashtra, India. | Tel. No.; +91-8108114849

Email; aarvee.offer@hinkintime. co.in | Website: www.limkintime.co.in

SEBI Reg. No.; INROOOO0405E | Contact Person: Pradnya Karanjekar

For and on behall of the Acquirer and the PACs:

Sd/- o/
Jaimin Kailash Gupta Tarachand Gangasahay Agrawal
Acquirer PAC-1

Far, (kmin Indusiries Limited
Sd/-
Khushant Gupta (Director)
PAC- 2

Place: Ahmedabad, Gujarat
Date: November 18, 2024

AEERAT
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PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION
OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, ("SEBI (SAST) REGULATIONS™) FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

AARVEE DENIMS AND EXPORTS LIMITED

Registered II]I1||e 1 1, Shahwz L i Z:-'
Fax Mo, +491-/

o, Marod, Ah 1"‘" ad 302405, | Tel No.: 793041 71
E”‘J L17110GJ1988PLCO10504

I, 3007 700 Il. Email id; infodaa enims.com | website: w IME. COrm

OPEN OFFER FOR THE ACQUISITION OF UP TO 60,99,548 (SIXTY LAKHS NINETY NINE THOUSAND FIVE HUNDRED FORTY EIGHT) FULLY PAID-UP
EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH {“EQUITY SHARES") REPRESENTING 26.00 "= OF EQUITY SHARE CAPITAL OF AARVEE DENIMS AND
EXPORTS LIMITED (“TARGET COMPANY™") FROM THE PUBLIC SHAREHOLDERS BY JAIMIN KAILASH GUPTA (“ACOUIRER") ALONGWITH TARACHAND
GANGASAHAY AGRAWAL (“PAC 1") AND OMIN INDUSTRIES LIMITED ("PAC 27) ("PAC 1 AND PAC 2 HEREINAFTER TOGETHER REFERRED TO AS
PERSONS ACTING IN CONCERT “PACS") PURSUANT TO AND IN COMPLIANCE WITH REGULATION 3(1) AND REGULATION 4 READ WITH OTHER
APPLICABLE PROVISIONS OF THE SEBI (SAST) REGULATIONS (THE “OPEN OFFER" OR “OFFER").

T/ -
e g | | T 180,00 (o d wfEa ), wr g e 6 el s e

fafer: 16.11.2024 T T T Wt e, || - s27ffRemomo fo &l arigrenl sifdasm

TI: e F6 A WA | fey - 1p 112024 oo fa # Pastefl e

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN
INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS"). INITIAL PUBLIC OFFERING OF EQUITY SHARES ON
THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SEBI ICDR REGULATIONS. NOT FOR RELEASE, PUBLICATION OR
DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.

PUBLIC ANNOUNCEMENT

>

BORANA
BORANA WEAVES LIMITED

Corporate Identity Numbers: U17299GJ2020PLC117745
Our Company was originally incorporated as 'Borana Weaves Private Limited' as a private limited company under the Companies Act, 2013 pursuant to a certificate of
incorporation dated October 28, 2020 issued by the Registrar of Companies, Central Registration Centre. Subsequently, our Company was converted from a private limited
company to a public limited company, pursuant to resolution passed by our Board of Directors in their meeting held on July 18, 2024 and a special resolution passed by our
Shareholders in the Extra- Ordinary General meeting held on July 20, 2024 and the name of our Company was changed to 'Borana Weaves Limited' and a fresh certificate of
incorporation dated September 24, 2024 was issued by the Registrar of Companies, Central Processing Centre. For details of changes in the name and registered office
address of our Company, see 'History and Certain Corporate Matters' on page 185 of the draft red herring prospectus dated November 16, 2024 (the “DRHP”), filed with the
securities and exchange board of India (“SEBI”) on November 17, 2024.
Registered Office: Plot No. AA/34, B 16/16, Hojiwala Industrial Estate, SUSML, Sachin, Surat, Gujarat, India - 394230

Website: www.boranagroup.com; | E-Mail: info@boranagroup.in; | Telephone No: +91 9898426338 | Company Secretary and Compliance Officer: Seema Luniya

INITIAL PUBLIC OFFERING OF UP TO 70,00,000 EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY SHARES”) OF BORANA WEAVES LIMITED (“COMPANY”
OR “ISSUER”) FOR CASH AT A PRICE OF X [®] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [®] PER EQUITY SHARE) (“ISSUE PRICE”) AGGREGATING
UP TO [®] LAKHS ( “ISSUE”) COMPRISING A FRESH ISSUE OF UP T0 70,00,000 EQUITY SHARES BY OUR COMPANY AGGREGATING UP TO X [®] LAKHS (“FRESH
ISSUE”). THE ISSUE SHALL CONSTITUTE [®] % OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE PRICE BAND AND THE MINIMUM BID
LOT, WILL BE DECIDED BY OUR COMPANY, IN CONSULTATION WITH THE BRLM AND WILL BE ADVERTISED IN ALL EDITIONS OF [®] THE ENGLISH NATIONAL DAILY
NEWSPAPER, ALL EDITIONS OF [®] THE HINDI NATIONAL DAILY NEWSPAPER, GUJARAT EDITIONS OF [®], WIDELY CIRCULATED GUJARATI DAILY NEWSPAPER
(GUJARATI BEING THE REGIONAL LANGUAGE OF GUJARAT, WHERE THE REGISTERED AND CORPORATE OFFICE IS LOCATED), EACH WITH WIDE CIRCULATION, AT
LEAST TWO WORKING DAYS PRIOR TO THE BID/ISSUE OPENING DATE AND SUCH ADVERTISEMENT SHALL BE MADE AVAILABLE TO BSE AND NSE ("BSE" AND
TOGETHER WITH NSE, "THE STOCK EXCHANGES") FOR THE PURPOSE OF UPLOADING ON THEIR RESPECTIVE WEBSITES.

THE FACE VALUE OF THE EQUITY SHARES IS X 10 EACH AND THE ISSUE PRICE IS [®] TIMES
THE FACE VALUE OF THE EQUITY SHARES

In case of any revision in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the
Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may in consultation with the BRLM, for
reasons to be recorded in writing, extend the Bid /Issue Period for a minimum of one Working Day, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any
revision inthe Price Band and the revised Bid/ Issue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a press release, and
also by indicating the change on the website of the BRLM and at the terminals of the Syndicate Members and by intimation to Designated Intermediaries and the Sponsor
Bank(s), as applicable.

The Issue is being made through the Book Building Process, in terms of Rule 19(2) (b) of the SCRR read with Regulation 31 of the SEBI ICDR Regulations and in compliance
with Regulation 6(2) of the SEBIICDR Regulations, wherein not less than 75% of the Issue shall be available for allocation on a proportionate basis to Qualified Institutional
Buyers (“QIBs”, and such portion, the “QIB Portion”), provided that our Company, in consultation with the BRLM, may allocate up to 60% of the QIB Portion to Anchor
Investors on a discretionary basis in accordance with SEBI ICDR Regulations (the “Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price, in accordance with the SEBI
ICDR Regulations. In the event of under-subscription, or non- allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion (other
than Anchor Investor Portion) (“Net QIB Portion”). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the
remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above
the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual
Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. If at least 75% of the Issue cannot be Allotted to QIBs, then the entire
application money will be refunded forthwith. Further, (a) not

more than 15% of the Issue shall be available for allocation to Non-Institutional Investors (out of which one third shall be reserved for Bidders with Bids exceeding ¥ 2 lakhs
and up to ¥ 10 lakhs and two-thirds shall be reserved for Bidders with Bids exceeding ¥ 10 lakhs) , provided that the unsubscribed portion in either of the aforementioned
sub-categories may be allocated to Bidders in the other sub-category and (b) not more than 10% of the Issue shall be available for allocation to Retail Individual Investors in
accordance with the SEBIICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. All potential Bidders, other than Anchor Investors, are
mandatorily required to participate in the Issue through the Application Supported by Blocked Amount (“ASBA”) process by providing details of their respective ASBA
Account (as defined hereinafter) and UPI ID in case of UPI Bidders (as defined hereinafter), as applicable, pursuant to which the corresponding Bid Amount, which will be
blocked by the Self Certified Syndicate Banks (“SCSBs”) or the Sponsor Bank(s) under the UPI Mechanism, as the case may be, to the extent of their respective Bid
Amounts. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. For details, see “Issue Procedure” beginning on page
337 ofthe DRHP.

This public announcement is being made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that the Company is
proposing to undertake, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, an initial
public offering of its Equity Shares pursuant to the Issue and has filed the DRHP with SEBI and with the Stock Exchanges on November 17, 2024.

Pursuant to Regulation 26(1) of the SEBI ICDR Regulations, the DRHP filed with SEBI shall be made available to the public for comments, if any, for period of at least 21 days,
from the date of filing by hosting it on the website of SEBI such at www.sebi.gov.in, on the websites of the Stock Exchanges, i.e., BSE at www.bseindia.com, NSE at
www.nseindia.com where the equity shares are proposed to be listed, the website of the BRLM, i.e., Beeline Capital Advisors Private Limited at www.beelinemb.com and the
website of the Company at https://www.boranagroup.in/. The Company hereby invites the public to give their comments on the DRHP filed with SEBI with respect to
disclosures made in the DRHP. The public are requested to send a copy of their comments to SEBI and/or to the Company Secretary and Compliance Officer of the Company
and/or the BRLM at their respective addresses mentioned herein. All comments must be received by SEBI and/or the Company and/or the BRLM and/or the Company
Secretary and Compliance Officer of the Company at their respective addresses mentioned herein in relation to the Issue on or before 5:00 p.m. on the 21st day from the
aforesaid date of filing of the DRHP with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue unless they can afford to take the risk of
losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Issue. For taking an investment decision,
investors must rely on their own examination of our Company and the Issue, including the risks involved. The Equity Shares in the Issue have not been recommended or
approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the DRHP. Specific attention of the investors is invited to “Risk Factors” beginning
onpage 34 ofthe DRHP.

Any decision to investin the Equity Shares described inthe DRHP may only be made after the red herring prospectus (“Red Herring Prospectus”) has been filed with the RoC
and must be made solely on the basis of such Red Herring Prospectus as there may be material changes in the Red Herring Prospectus from the DRHP. The Equity Shares,
when offered, through the Red Herring Prospectus, are proposed to be listed on the Stock Exchanges.

For details of the main objects of the Company as contained in its Memorandum of Association, see “History and Certain Corporate Matters” on page 185 of the DRHP. The
liability of the members of the Company is limited. For details of the share capital, capital structure of the Company and the names of the signatories to the Memorandum of
Association and the number of shares subscribed by them see “Capital Structure” on page 84 of the DRHP

BEELIA/E A KFINTECH

BEELINE CAPITAL ADVISORS PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED
SEBI Registration Number: INM000012917

SEBI Registration Number: INR0O00000221
Address: B 1311-1314, Thirteenth Floor, Shilp Corporate Park, Rajpath Selenium Tower-B, Plot No. 31 & 32, Gachibowli, Financial District,
Rangoli Road, Thaltej, Ahmadabad, Gujarat — 380054, India.

Nanakramguda, Serilingampally, Hyderabad - 500032, Telangana
Telephone Number: +91 079 4918 5784 | Email Id: mb@beelinemb.com Tel: 040-67162222/18003094001 | E-mail: bwl.ipo@kfintech.com
Investors Grievance Id: ig@beelinemb.com

Investor grievance E-mail: einward.ris@kfintech.com
Website: www.beelinemb.com

Website: www.kfintech.com
Contact Person: Mr. Nikhil Shah

Contact person: M. Murali Krishna
CIN: U67190GJ2020PTC114322 SEBI Registration No: INR000000221

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP

(Please scan this QR Code
to view the DRHP)

On behalf of Board of Directors
For, BORANA WEAVES LIMITED
sd/-

Mangilal Ambalal Borana
Chairman and Managing Director

Place: Surat
Date: November 17, 2024

Disclaimer: BORANA WEAVES LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
considerations, to undertake an initial public offer of its Equity Shares and has filed the DRHP dated November 16, 2024 with SEBI and the Stock Exchanges on November 17,
2024. The DRHP shall be available on the website of SEBI at www.sebi.gov.in, on the websites of the Stock Exchanges i.e., BSE at www.bseindia.com, NSE at
www.nseindia.com, the website of the BRLM, i.e. Beeline Capital Advisors Private Limited at www.beelinemb.com and the website of the Company at
https://www.boranagroup.in/. Potential investors should note that investment in equity shares involves a high degree of risk and for details relating to such risk, see the section
titled “Risk Factors” on page 34 of the DRHP. Potential investors should not rely on the DRHP filed with SEBI for making any investment decision.

The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States, and unless so

Securities Act and in accordance with any applicable U.S. state securities laws. Accordingly, the Equity Shares are being offered and sold only outside the United States in§
‘offshore transactions' as defined in, and in reliance on Regulation S underthe U.S. Securities Act and the applicable laws of the jurisdictions where such offers and sales are made.-§

This pre-offer advertisement in accordance with regulation 18(7) of the SEBI (SAST) Regulations cum corrigendum 1o the DPS (as oefined betow) and LOF (as

gefined befow) (“Pre-0Her Advertisement™) iz being issued by Vivro Financial Services Private Limited, the Manager to the Offer (*Manager to the Offer” or

“Manager"). for and on behall of the Acquirer and the PACs, in compliance with Regulation 18(7) and other applicable provisions of the SEBI {SAST) Regulations.

This Pre-0ffer Advertisernent should be read in continuation of and in conjunction with:

{a) 1he Public Announcement dated September 5, 2024 (“PA");

(b the Detailed Public Statement thal was pubdished in In Financial Express (English) (Al Editions), Jansata (Hindl) (All Editiong), Financial Express (Gufarat)

{Ahmedabad Edition} and Navshakt (Marathi) (Mumbal Editien) (“Newspapers™) on September 12, 2024 (“DPS™);

{c) the Draft Letter of Offer dated September 20, 2024 ("DLOF"); and

{d) the Letter of Offer dated November 06, 2024 along with the Form of Acceplance-cum-Acknowledgement {(“LOF™) {the PA, DPS, DLOF and LOF are hergin

collectively referred to as ‘Offter Document’).

This Pre-Offer Advertisement is being published in all Newspapers in which the DPS was published.

For the purpose of this Pre-Offer Advertisement;

{a) “ldentified Date™ means November 05, 2024, being the date falling on the 10th {Tenth) Working Day prior to the commeancement of the Tendering Period; and

bl "Tendering Period” means the 10 (Ten) Warking Days period from Thursday, November 21, 2024, to Wednesday, December 04, 2024, (both days inclusive)

within which the Public Shareholders may tender their Equity Sharas in acceptance of the Offar,

Capitaiized terms used but nof defined in this Pre-Dffer Advertisement shall have the meanings assigned o such terms in the LODE

The Public Shareholders of the Target Company are requasied o note the following information related to the Gffer:

1. Offer Price: The Open Oer Price is made at T 41/- (Rupees forfy One Only) per Equity Share, payable in cash and there has been no revision in the Offer
Price. For further details relating to the Offer Price, please refer to paragraph 8.1 (Jushification of Offer Price) on page 27 of the LOF,

2. Recommendations of the Commitiee of Independent Directors (*IDC”); The IDC Recommendation was approved on Tuesday, November 12, 2024 and
published on Wednesday, November 13, 2024 in the same Newspapers im which the Detailed Public Announcement was made. The IDC is of the opinion
that the Offer Price to the Public Shareholders of the Target Company is fair and reasonable in terms of the SEBI (SAST) Regulations. However, the Public
ahareholders of the Target Company should evaivate the Open Offer and market performance of the Target Company's Equity Shanes and make their own
informed decisions with raspact to tha Open Offer

3.  Other details of the Oifer

3.1, The Open Offer is being made under Reguiation 3(1) and 4 of the SEBI (SAST) Regulations to the Public Shareholders of the Target Company,

3.2, This Dffer is not 2 competing offer in terms of Regulateon 20 of the SEBI (SAST) Regulations and there has been no competing offer as on the date of this LOF,
The Offer is not conditional upon any minimem level of acceptance in terms of Regulation 19 of SEBI (SAST) Regulations.

3.3. The dispatch of the LOF to the Public Shareholders as on the Identified Date i.e., November 03, 2024, in accordance with Reguiation 18(2) of the SEBI (SAST)
Regulations has been completed through email on November 08, 2024 and through speed post on November 08, 2024, It is clanfied that adl the Public
ahareholders whose names do not appear in the register of members of the Tanget Company as on the dentified Date (even if they acquire Equity Sharas or
if they become shareholoers of the Target Company affer the foentified Date) or thosa who have not received the LOF are eligibla to participate in the Offar
fexcent the Acquirer, PAC and Promoters and Pramoter Group of the Target Compary).

3.4, A Public Shareholder may participate inthe Offiar by &pproaching thair Selling Broker and tender tha Equity Shares in the Offar as per the procadura mentioned
In the LOF

3.5. Public Sharehoiders of the Target Company may download the LOF from the wabsite of SEBI (www.sebi.gov.in), BSE (www.bseindia.com), NSE (www.
nsaindia.com), Manager to the Offer {https:wwew.vivro.net’) or obtain a copy of the same from Link Intime India Private Limited (*Registrar to the Offer")
an providing suitable documentary evidence of helding of the Equity Shares of the Targe! Company,

3.6. Tendering in case of non-recelpt/non-availability of LOF: In case of non-receipt/non-availability of LOF / the Form of Acceptance-cum-Acknowladgemant,
Pubdic Shareholder may participate in the Offar by providing thelr application in plain paper in writing signed by all sharehobder(s), staling their name, address,
and number of Equity Shares held, client 1D number, DF name, DP [D number, Folio number, Distinctive number, number of Eguity Shares being tendared and
accompanied with ather relevant documents as mentioned in the LOF Such Public Shareholders have to ensure that their order is entered in the electronic
platiorm to be made available by BsE before the closure of the Tendenng Period,

4. The procedure for tendering the Equity Shares in the Difer is as below:

4.1, In caze of Equity Shares held in physical form:

Pubdic. Shareholders holding Eqguity Shares in physical form may participate In the Offer by approaching their respective Safling Broker alang with completa
sel of relevant documents for verification procedures to be carried oul, including (1) original share certificate(s); (i) valid share transter form(g), L.e., Farm
aH-4, duly filled and signed by the fransterors (L&, by-all regislered shareholters in same order- ano as per the specimen signalures registersd wilh the
Target Campany) and duly witnessed at the approprate place; (i) self-attested copy of the shareholder's PAN Card; () Formiof Acceptance duly comgpleted
and signed in accordance with the instructions contained therein, by solafjoint Public Shareholders whose nameds) appears on the shara certificateds) in
the sama arder in which they hold Equity Shares; and (v} any other relevant documents such as power of attorney, corporate authorization (including board
resolution/spacimen signature), nofanzed copy of death certificate and succession certificate or probated will, if the orginal shareholdar kas deceased, #lc,,
as applicable. For further detalls kindly refer the paragraph 8.11 on page 34 of the LOF

4.2, In case of Equity Shares held in dematerialised form:

Pubdic Shareholders holding Egquity Shares in dematenalised form may participata in the Offer by approaching their respective Selling Broker and
providing the details of Equity Shares they intend to tender in the Offer. Public Shareholders holding Equity Shares in demat mede are not required to Wl any
Form of acceptance-cum-Acknawledpament unless required by heir respactive Selling Broker, For further details kindly rafer the paragraph 8.10 on page 33
of the LOF.

9. In accordance with Regulation 16(1) of tha SEBI (SAST) Regulations, the DLOF was submitted 10 SEBI on Seplember 20, 2024, SEBI vide its letter bearing
reference number no. SEBI'HO/CFDYCFD-RAGC-DCA1/PAOW/2024/342541 dated October 31, 2024, issued its Comments on the DLOF in terms of Regulation
16(4} of SEBI (SAST) Regulations (*SEBI Observation Letter”). The comments specified in the SEBI Observation Letter have been incorporated in the LOF

6. Material changes: The comments specified in the SEBI Observation Letter and certain changes (occurmng after the date of the PA and/or DPS) which may
be materizl have been incorporated in the LOF and are mare particelarly disclosed below:

6.1, Pursuant to BSE notice no. 20241 108-19 and NSE circular no 15472024, each dated November 08, 2024; Wednesday, November 20, 2024 being trading
holiday in view of Assembly General Elections in Maharashtra, the Offer schedule has been changed and will now open an Thursday, November 21, 2024 and
close on Wednesday, December 04, 2024, Accordingly, the schedule of activities as mentioned in the LOF has been updated and shall be now read-as per
paint no. & of this Pre-Difer Adverfisement,

B.2. MNote no. (2) of secton I of the BPS has been updated as follows;

“Expepl PACS, there are no other person acting i concert wilh the Acquirer for the purpose of ihis Oper Offer, While persons may be deemed to be 2cling
in concert with the Acguirer and/or the PACs in ferms of Reguiation 2(1Hg)(2) of the SEBI {SAST) Reguiations, however, such deemed PACS are nol acting in
concert with the Acquirer and/or the PACs for the purpases of this Open Offer, within the meaning of Regulation 2{7) (q)(1) of the SEBI (SAST) Reguiakions, ™

G.3. The following clause has been incorporated at 3.2.13 of the LOF;

“There are no directions subsisling or proceedings pending or any stafulory approval pending against the Manager to the Offer under SEBI Act, 1992 and
reguiakions made there under. also by any other Reguiator. Further, there are no penallies levied by SEBY, RBI or Stock Exchanges against the Manager fo
the Offer, Further, Link Irfime india Prvale Limited has confinmed vioe their e=mad dated Oclaber 15, 2024 that there has besn no penally Imposed by SEBT
dwing the last five years, excep! in the case of an adjudication arder no. Orden BMIJR/2022-237 23286 — 23297 dated 37 Janwary 2023 in the matter of
complaint by Pushpaben Rasiklal Patel and amount of RS T Lakh penally has been paid by Link intime (noia Private Limited, "

G.4. The following clause has been incorporated at clausa no. 5.14 of the LOF:

“The Target Company is in compliance with ihe istng requirements and no punifive action fas been faken by Sfock Exchanges against he Target Company, ™

6.5. The following clause has been incorporated at clause ng. 5,15 of the LOF:

“There aré no directions subsisting ar proceedings pending or any statulory approval pending against the Target Cormpany, its directors ar promoders unoer
SEBI Act, 1992 and requiations made there under, also by any ofher Requiator. Furlher, there are no penalties lewied by SEBI, RBI or Stock Exchanges against
the farget Company, ii5 directors or promatars. Further, there are no nstances of mom-compiance or gglayed comprance under Reguiation 29, 30 and 31
of the SEBI (SAST) Reguiations by the Target Company in the last 8 financial years.”

7. Details regarding the status of the Statulory and other approvals
As on the date of the LOF, thers are no statutory or other approvals required to acquire the Equity Shares by the Acquirer validly tendered pursuant fo this Open
Uffer. Howewer, in case of any statutory approvals are required or become appiicable prior to completion of the Ofter, the Ofier would be subject to the receipt
of such stafutory approvals,

d. Schedule of Activities:

Activities | Original Day and Date | Revised Day and Dale

Issue of PubBc Announcement Thursday, September 03, 2024 | Thursday, September 05, 2024

Publication of this DPS in newspapers Thursday, September 12, 2024 | Thursday, september 12, 2024

Last Date of filing ur Draft Letter of Ofter with SE Bl Friday, September 20, 2024 I'-rid;t:,r Septembﬁr 20, 2024

Monday, October 07, 2024 |

e s e —

Last date for I’E{.‘ﬂlpa of comments from SEEI on the draft letter of offer (in

the event SEBI has not sought clarification or addiional information from the
| Manager to the Offer)

Identified Date

B i e D P 2l e

Tuesday, October 15, 2024 Thursday, October 31, 2024

Thursday, Gctober 17, 2024 Tuesday, November 05, 2024

Last date for dispatch of the Letter of Uffer to the Public Sharehokders Thursday, October 24, 2024 Toesday, November 12, 2024

Last daie by which & commitiee of independent directors of fhe Targel
Company is required to give its recommendation to the Public Shareholders of
the Target Company for this Offer

Monday, Cctober 28, 2024 Thursday, November 14, 2024

Last date for upward revision of the Offer Price and/or the ofier Size Tuesday, Uctober 29, 2024 Monday, November 18, 2024

Date of publication of opening of Open OHer public announcement in the

newspaper in which DPS has been published Wacneaday, eibe-0, €029

Tuesday, Movember 19, 2024

Date of commencement of Tendering Pericd (" 0ffer Opening Date”) Thursday, October 31, 2024 Thursday, November 21, 2024

Date of Closure of Tendering Period {"Offer Closing Date™ Thursday, November 14, 2024 Wednesday, December 04, 2024

Last date of communicating of rejection/acceptance and completion of |

Friday, November 29, 2024 Wednesday, December 18, 2024

payment of consideration for acceptad tenders or return of unaccepted shares |
Last date for publication of post Open Offer public annoencement in the

newspaper in which DPS has been published Fraay, December 00, 2024

Thursday, December 26, 2024

Last Date of Filing the Final report to SEBI Friday, December 06, 2024 | Thursday, December 26, 2024

To clanfy, the achions sef out above may be compleled pnor fo their s:unﬂs,ﬂﬂmﬂng datas subject to compliance with the SEBI (SAST) Regulations

9. The Acquirer and PACS accept full respensibillty for the information contained In this Pre-offer Advertisement (ofher than such mformation as has been
abfained from the public sources ar provided by or refafing fo and confinmed by the Target Company) and undertake that they aré aware of and will comply
with their obligations under the SEBI (SAST) Regulations in respect of this Ofer

10. The Pre-Offer Advertisament would also be avallable on the SEBI website at www.sebl.gov.in and on the website of the Manager to the Offer at www.vivro.net.

MAMNAGER TO THE OFFER REGISTRAR TO THE OFFER

VIVRO LINKIntime

VIVRO FINAMNCIAL SERVICES PRIVATE LIMITED LINK INTIME INDIA PRIVATE LIMITED

Vivro Housa, 11 Shashi Colony, Opp. Suvidha Shopping Centre, Pald|, G-101, 15t Foor, 247 Park, L.B.S. Marg, Vikhrali (West), Mumbai — 400 083,
Ahmadabad - 380007, Gujarat. India. | Tel Mo.: 079- 4040 4242 Maharashtra, India. | Tel, No.: +91-810811494%

Email; investorsa@vivio.nel | Wehsite: www.vivro,net Email: aarvee offer@linkintime.co.in | Websile: www linkintime.co.in

SEBI Reg. No.: MBANMODDD10122 | Contact Person: Shivam Patel SEBI Reg. No.: INRDOODGA05E | Contact Person: Pradnya Karanjekar

For and on behalf of the Acquirer and the PACs:

registered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. _

For, Qmin Indusiries Limited
- ol Sd/-
Jalmin Kailash Gupta Tarachand Gangasahay Agrawal Khushant Gupla (Director)
Acquirer | PAC-1 PAC- 2
Place: Ahmedabad, Gujarat
Date: Movember 18, 2024 AdBaaz

www.readwhere.com
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PRO FIN CAPITAL SERVICES LIMITED
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